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Fewer Garment Orders.
The cloak and auit manufacturing

trade i» not o active na It was several
weeka ago. Retailer* eecm to have
dropped out of the market for the time
being, having placed enough order* to

cover their requirement* for a *hort
time. They «re expected to reenter the
market around the middle of the month
nnd place *ome substantial order* for
the fall season. Retailer* will not atnrk
up merchandiae until they learn Just
.tvhat the consumer demand for garment*
Is. In this way ihey *re avoiding the
carrying of unnecessary and "dend"
merchandise. With retailer* on the olert
for low priced but good garment* there
1* keen competition among manufacture
era and *l*o Jobber*. There la aome
paring down of profit* to Induce buying.

DA* Ql lET ON THE ItOMtHR.
rARin, 8ar». 4.-Trading w«* quiet on the

Bouraa tp-day. Three per rent, rente., *3
frano* 10 conilmea. Exchange on London,
B7 franca 40 eentlmea. Five per cant, loan,
ffl franca 70 centlmas. The dollar waa
quoted at IS franca MVi centime*.

BANKERS ANNOUNCE
MEXICO DEBT TERMS
Ratification of Agreement Is
the Chief Topic Before New

Congress of Republic.

RECOGNITION EXPECTED

Observers Think Favorable
Action Will Influence

Decision.

Coincident with the opening of the
Mexican Congress the International
Committee of Bankers of Mexico has

made public a summary of the debt
agreement signed, here June 16 last.
Formal ratification of the settlement,

which provides for the resumption of
current interest payments, arrangement
for back payment and specific proposals
concerning the National Hallways of
Mexico, is the chief topic before the
Legislature.
It is understood the bankers are pre¬

pared to issue calls for the deposit of the
twenty-eight different securities affect¬
ed by the plan immediately upon favor¬
able action toy the Mexican Congress.
That BUch action Will be forthcoming
shortly is the general belief in inter¬
national banking circles.
¦ Prior to the signing of the agreement
it was said that recognition of the
Obregon Administration by the United
States played no part in the delibera¬
tions of the committee, which met with
Finance Minister de la Huerta. It Is
believed, however, that acceptance by
the Obregon Government of the terms
whereby Mexico will discharge its ex¬
ternal obligations will have considerable
weight with the State Department. In
some quarters It Is felt that recognition
is a strong probability in the near
future.

Provisions of Plan.

The chief provisions of the debt plan
are set forth as follows:

CURRENT INTEREST.
The Mexican Government undertakes

to set aside annually toward the pay¬
ment of such coupons on the current In¬
terest bonds as mature after January
2, 1923 :

(a) The entire proceeds of the oil ex¬
port tax;

(b) Ten per cent, of the gross reve¬
nues of the National Railways of
Mexico;
(c) The entire net operating revenues

of such railways.
In any event the Government agrees

to provide for such current interest not
less than 30,000,000 pesos ($13,000,000
United States gold) during the calendar
year 1923, and an additional 5,000,000
pesos each year for the ensuing four
years, bringing the fund up to 50,000,000
pesos in the fifth year.
These cash interest payments on such

coupons maturing after January 2, 1923.
will, during the first year, be made on
a scale varying from 50 per cent, to 100
per cent, on the externa! loans; at the
rate of X per cent, on the Internal 8
per cent, and 5 per cent, bonds; 50 per
cent, on the State bonds, and In gen¬
eral. from 50 per cent, to 63 per cent,
on the railway loans, except that the
railway notes secured by Government
bonds are to receive 100 per cent.
After 1923 the increases jn the mini¬

mum fund provided by the Government
for current interest should permit an
increase in the scale of cash payments
to all bonds receiving less than 100 per
cent, in the first year, and should per¬
mit payment of full current interest in
cash In the fourth year upon all bonds
named In the schedule, except the in-
ternal 3 per cent, and 5 per cent, bonds
and the State issues guaranteed by the
Mexican Government.

Retirement Plans.
To make up the difference (during the

five year period covered by the agree¬
ment) between the amounts of current
interest actually due on such bonds and
the cash payments made, scrip or cer¬
tificates are to be issued maturing in
twenty years after January 1, 1923. and
bearing Interest after January 1, 1928,
at the rate of 3 per cent per annum, pay¬
able semi-annually, the Government to
have the right of redemption In whole
or ir. part at 105 and accrued Interest
at any time before maturity. Any ex¬
cess over the minimum fund provided for
current Interest payments is to be used
in buying or redeeming such current in¬
terest scrip or certificates.

ARREARS OP INTEREST.
At or prior to the completion of the

five year period beginning January 1.
1923, the interest coupons maturing on
or before January 2. 1923, with respect
to bonds In the above list, are to be de¬
tailed by the respective depositaries
and lodged with a special depositary of
depositaries approved hy the committee,
against the issue of receipts or certifi¬
cates to nn equivalent face amount. Such
receipts or certificates are to be pur¬
chased or redeemed by the Government
from a fund sufficient to retire them In
full, extending over a period of forty
years, beginning January 1, 1928. The
certificates for arrears of Interest will he
of two kinds.-class "A" and class "B" ;
class "A" to be retired completely prior
to class "B."
The respective bonds to which this

plan of readjustment applies are to re¬
ceive certificates for arrears of Interest
on the following basis: The secured
debt and the railway notea secured
thereby (Noa. 1. 2, 3 and 25) are to re¬
ceive 100 per cent, of arrears of Interest
In class A certificates. The balance of
the Government loans (with the excep¬
tion of the Internal 3 per cent and 5 per
cent, loans) and of the railway obliga¬
tions (with the exception of the notes
No. 25 secured hy Government bonds)
are to receive 35 per cent, of arrears of
interest In "A" certificates and 05 per
cent. In "B" certificates. The internal
3 per cent, and 5 per cent, bonds are to
receive 100 per cent, of arrears of In¬
terest In "B" certificates. Based on the
amounts of "A" certificates and "B"
certificates to be issued. It I* calculated
that the proposed annual payments will
retire all the "A" certificates In a little
less than twenty years from January 1.
1928. aaaumlng that retirement 1<
effected at par.
NATIONAL RAILWAYS RYRTEM.
The Government la to make prompt re¬

turn of the National Rallwaya to private
management and to the control of a

board of directors agreed upon with the
committee. If recognises It* obligation
to restore such railway*, including roll¬
ing stock, to their condition at th»> time
the Government took over the railway
lines.

Provision for Interest.

Holders of outstanding nhllgaMnnj of
the National Railways System, listed
above, upon deposit under the plan end
the adoption thereof, are to have their
bonds and notes stamped to the effect
that the Government agrees to assume

the payment of principal, Interest and
existing sinking fund thereof, subject
to the provisions set forth as to the
payments during the five year period.
The liens created hy the existing mort¬
gages are not to be enforced unless the
Government defaults In its obligations
under the plan; In whJch event such
llena may be enforced in favor of the
respective bondholders.
Ten pgr cent, of the annual gross

receipts of the rallwsys are to be set
aalde toward the minimum fund to be
provided for the payment of cash cur-
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rant Interest. Further, aa stated. until
the resumption In cash of full current
interest on the obligations dealt with
under the plan, the net operating rev¬
enues of the National Railways are to
be added to the fund for the same pur¬
pose.

MATURED OBLIGATIONS.
The matured notes of the National

Railways of Mexico (No. 26) are to be
extended for a period of ten years from
January 1, 1923, with Interest at 5 per
cent, per annum for the first five years
and at 6 per cent, per annum thereafter.
The 6 per cent, notes of the Govern¬

ment of Mexico (No. 3) and tho Na¬
tional Railway notes, secured by 6 per
cent. Government notes (No. 25) arc to
be extended for tho same period of time
with Interest at the rate of 6 per cent,
per annum.

SINKING FUNDS.
All sinking funds are to be postponed

for a period not to exceed five years
from January 1. 1923.

Mexico.

In the agreement which Is set forth
in brief by the committee securities af¬
fected by the plan are referred to by
the following numbers:

1. United States of Mexico 5 per cent,
consolidated external gold loan of 1899.

2. ltepubllc of Mexico 4 per cont. external
gold loan of 1910.

3. United States of Mexico 6 per cent,
ten year Treasury notes of 1913 (Series A
£6,000.000).

.1. City of Mexico S per cent, sterling loan
of 1880.

Institution for Encouragement of Irri¬
gation Works and Development of Agricul¬
ture (S. A.), thirty-five year 4(4 per cent,
sinking fund guld bonds, due November 1,
1943 fCaja do Prtstatnos, &c.).

«. United States of Mexico 4 per cent, gold
bonds of 1904.

7. Republic of Mexico consolidated 3 per
cent. Internal debt of 1886.

8. United States of Mexico r> per cent. In¬
ternal redeemable bonds of 1894.

9. State of Vera Cruz 3 per cent, bonds
due April J, 1927.

10. State of Tamaullpas 5 per cent, bonds,
1002 (first series).

11. State of Tnmaullpas 5 per cent, bonds,
19O0 (second series).

12. State of Slnaloa S per cent, bonds.
190ti.

13. State of Vera Cruz 5 per cent, bonds,
1906.

14. National Railways of Mexico guaran¬
teed general mortgage 4 per Cent, seventy
year sinking fund redeemable gold bonds,
due October 1, 1977.

10. Vera Cruz and Pacific Railroad Com¬
pany first mortgage 4(4 per cent', gold
bonds, due July 1, 1934.

10. National Railways of Mexico prior
lien 4. t per rent, fifty year sinking fund
redeemable gold Ootids, due July 1, 1987.

17. National Railroad Company of Mexico
prior lien 44 per tent, gold bonds, due
October 1, 1926.

18. National Railroad Company of Mexico
first consolidated mortgage 4 per cent, gold
bonds, due October 1, 1981.

19. The Mexican International Railroad
company 4'j per cent, prior lien sterling
bonds, due September 1, 1947.

20. The Mexlcsn International Railroad
Company first consolidated mortgage 4
cent, gold bonds, due September 1, 197
21. Pan American Railroad Company first

mortgage r. per cent, gold bonds, due Janu¬
ary 1, 1934.
22. Pan American Railroad Company gen¬

eral mortgage 3 per cent, gold bonds, due
January 1, 1937.

23. Mexican Central Railway Company,
Ltd., 5 per cent, priority bonds, due July 1,
1939.
24. Mexlcsn Central Railway Company,

Ltd., equipment bonds, assumed by the
National Railways of Mexico, as follows:
(a) first series, datnd April 1, 1897; (hi
Second series, dated October 2, 1899; fc)
Series No. 8, dated August 17. 1990; (d>
Series No. 10, dated January 1, 1907; (e)
Series No. 11. dsted March 22. 1907.
23. National Railways of Mexlro 6 per

Cent, secured gold notes (secured by Gov¬
ernment obligations): tai National" Rail¬
ways of Mexico secured gold notes, Series
H. tb) National Railways of Mexico 8 per
cent, three months secure.l gold notes; (ci
National Railways of Mexico t) per cent,
.brer year secured gold notes; (d) National
Railways of Mexico 6 per cent, secured gold
notes. Hi rlee c.
20 National Railways of Mexico 8 per

e. nt. secured notes (secured by National
Railways of Mexico bonds! (si National
Railways of Mexico two year d per cent,
secured gold notes, due June 1, 1918; (b)
National Railways of Mexico it per csnt.
secured notes, due July 1. 1918.

27. Tehusutepee National Railway 5 per
cent, gold loan. Herles A. due Jim" 39. 19.*.,".

'28. Tehnnstepce National Railway 4(j par
cent, gold loan, Heries B, due Juns Jli, Mf,
Improved Demand for Gloves.

There haa been a noticeable Improve¬
ment In htialnea.s In the fabric or oha-
molsctte glove manufacturing trade In
the last month. Buyers for retail stores
are in the market and are placing orders
to cover a substantial part of their sea¬

son's requirements. Several orders call¬
ing for delivery In December have h n

received by a leading manufacturer, in¬
dicating a return of confidence In tho
general business outlook. Present
values, according to a manufacturer, are

considerably lower thrtn they were last
year. Prices on fabric gloves probably
will be advanced in tho near future be¬
cause of the rise In cotton piece goods
values.

I.ONDON WOOL MALE ACTIVE.
Lonpom, Sept. 4..At the wool auc¬

tion sales to-day 18,23* hales were of¬
fered. They comprised a moderate se¬

lection. The home trade was active
in buying, hut continental purchasers
were quiet. Fine merinos and crosa-
breds were unchanged to 5 per cent
higher. Mediums were unchanged,
coarse crossbred* were unchange.i to
5 per cent loner compared with previous
auction sales.

BUSINESS NOTES
AND TRADE NEWS

Finished Cotton Goods Trade
Continues to Lngr.Leather

Lines Improve.

There is little improvement in the fin¬
ished cotton goods trade. The spring
wash goods business done to date has
been comparatively small, although sales
of fancies and novelties have been of
fair volume. Several mills. It Is said,
have received enough orders to insure
full occupation for the remainder of the
year, but this is not the rule, however.
On the other hand, gipghams have yet to
bo priced for spring and a great many
advance orders are to be placed on
printed wash fabrics of the more staple
classes. Percales are also selling In
small lots. The two labor disputes cre¬
ated some uneasiness among Jobbers and
retailers, many of whom are postponing
the ordering of merchandise required in
the next few months. Western jobbers
and retailers appear more confident in
view of the excellent harvest prospects,
although they are hanging back, still
uncertain as to how the consumer will
meet higher priced goods.

Leather Trade Improves.
Business in the leather trade continues

on the up grade, according to a promi¬
nent tanner. There has been a slight de¬
cline in demand for certain descriptions
of leather, but this recession has been
counterbalanced by increasing activities
In other classes. Shoe salesmen have
been meeting with fair success on the
road and manufacturers are busy fillingorders. They continue to buy from hand
to mouth, however, although small orders
are coming in more frequently. Shoe
leather manufacturers believe that
stocks of leather In the shoe trade arelight and that with a better demand for
shoes from the consumer business in
shoe leathers will expand. Patentleather seems to have suffered some
abatement In the last month, althoughIt is expected to be in better demand 1nthe next few weeks. Prices In themarket continue to hold firm, with atendency to stiffen.

Hide Markets Leas Active.
The local hide market has moderal

somewhat in the last few days. Buytseem to have temporarily withdrafrom the market and are taking onlypassing intersst in proceedings. It?heir opinion that prices are too hiand must recede. Hoidera are decedly firm In their prices and bell#that there Is more probability offurther rise than a recession In vlof the fact that stocks of desirable (n-rlption* and grades are email. Trad<in the River Plate market are also <
prrlenclng a period of dullnesa. P.uhetantlal eaiea have teen reportalthough American buyera are saidbe following the market rather rlosiand Inquiring freely. In the Chlca
market activity Is fairly well maintainend prices are reported aa stiffening,the local skin market goatskins aresteady demand, while calfskins are aactive.

Worsted Yarn Market Dull.
The worsted yarn trade contlnu#

languid. There is some business belndons, with the knitting trade doing tl
buying. Manufacturers are In sanguis
expectation of an Improved daman
within the next month Stocks In th
hands of yarn consuming Industries ar
considered small and the fact that til
Interests have been buying only epaiInfly In the last several months ha
encouraged and strengthened the bslh
in the yarn trade that with a cor
tlnuance of tha steady Improvement I
the knitting and other yarn buylntrades a healthy demand for yarns wl
soon develop. Prices have ehown lift
change in the last few months. Despil
the fact that values ere below replac#
mont costs, manufacturers are flndln
It difficult to get present prices frot
buyers. "Buyers must become recor
clled to prevailing prices before sul
stantial improvement can be lookr
for." a prominent yarn manufacture
declared.

Pemand for novelty Jewelry shows no
sign of abating, according to a promi¬
nent importer and manufacturer. His
represents fives are calling on the retail
trade, soliciting orders for both the fall
and holiday seasons. Retailers every¬
where are more optimistic, particularly
in the weetern part of the country,
where bumper crops are predicted for
the farming folk, the salesmen report
The merohb..Ui are lees hesitant. In com¬
mitting th»mselv»>s snd are ordering In
a rather free manner, although pur-
chases are still tinged w th conserve-

We Own and Offer

Municipal and Government Bonds
Prioe to

Rate Maturity Yield about

ICT State of California, Gold, Highway ^ 1 m

*
P*
. . * ; s% July 3, 1943-46 4-20%

Chicago Joint Stock Land Bank . .' . . .
.«l
. . V 5% May l. 1952/32 4.60

T Town of Greenburgh, N. Y. Sewer .' r. % M Aug. l. 1951-55 4.10
T Village of Larchmont, N. Y. Water . V '4 ' ' * Apr. I, 1948-52 4.10

Los Angeles Co., Cal., Flood Dist. .

11 July I, 1953 4.40
rr City of Newark, N. J. Imp't, Gold , . Apr. is, 1930-55 4.10

City of Norfolk, Va., Imp't . .

f-1 »*> 11 Mar. l, 1950 4.40
JCY Providence, R. I. Water, Gold . . '. . . . . . 4% May l. 1962 4.00
r City of Wilmington, Del., Gold,rImp. . . . . J . 4M% A & 0 l, 1949-57 4.15

Dominion of Canada 30 year Gold Bonds .w

. . : 5% May I, 1952 5.03
Netherlands Series B 50 year Sinking Fund A

. . . ¦; 6% Mar. l, 1972 6.10

Railroad Bonds
CT Baltimore& Ohio R. R..Pitts., Lake Erie A W. Va. Ref. 4% Nov. 1, 1941 5.34

Burlington, Cedar Rapids and Northern Ry. Cons. 1st . 5% Apr. 1, 1934 4.98
c Chicago & Northwestern Ry. Coll. Trust Ext. ... 4% Aug. 15, 1926 4.55

Chicago A Western Indiana R. R. Cons 4% July t, 1952 5.54
Illinois Central Coll. Tr 4% Apr. 1, 1952 4.84

CYJ Illinois Central R. R..St. Louis Division 1st . '. July 1, 1951 4.78
Kansas City Terminal Ry. 1st 4% Jan. 1, 1960 4.84

CTJ Louisville & Nashville R- R. Unified ....... 4% July 1, 1940 4.50
CYJ New York Central & Hudson River£R. R. Gold ." . . 4% Jan. 1, 1942 4.65
CYJ New York Central R. R. Ref. & Imp 5% Oct. 1, 2013 5.05

Oregon Short Line R. R. Coll 4% Dec. 1, 1929 4.95
J Oregon Short Line R. R. Cons. 1st Guar. ..... 5% July 1, 1946 4.55

CTJ St. Paul, Minneapolis & Manitoba Ry. Cons. . . 4M% July 1, 1933 4.50
CYJ Southern Pacific Co. Ref. . . . 4% Jan. 1, 1955 4*47

Railroad Equipment Trusts
Baltimore & Ohio R. R 5% Aug. 1, 1924 4.75

. Baltimore & Ohio R. R. .... 1 . 4^£% Apr. 1, 1924 4.50

. Baltimore & Ohio R. R. . .... ..... 4^% May 1, 1926 4.75
Canadian Pacific Railway 4J£% July 1, 1924 4.50
Chicago, Milwaukee & St. Paul Railway Co 6% Jan. 15, 1934 5.40

. Illinois Central R. R. 7% Oct. 1, 1934-35 5.10
Kanawha & Michigan Railway Co. ...... 6% Jan. 15, 1933-35 5.30

Michigan Central R.R. 6% Mar. 1, 1929 5.00
Michigan Central R. R. . 6% Jan. 15, 1933 5.10
New York Central R. R. . . 6% Jan. 15, 1933 5.10

. New York Central Lines . ...... . 4Jan. 1, 1924 4.50

. New York CentralLines 5% June 1, 1927-37 4.90

. Pacific FruitExpress 7% June 1, 1933-35 5.05
PennsylvaniaR. R . ....... 6% Jan. 15, 1930-35 5.10

. Seaboard Air Line Railway Co. .'..'... if 1 6% Feb. 1, 1928-32 5.65

Corporation Bonds and Notes
Canada Steamship Lines, Ltd. 1st Mtge. Coll. S. F. . 7% May 1, 1942 7.40
Central Indiana Power Co. 1st Mtge. Coll. & Ref. . . 6% July 1, 1947 6.35
Donner Steel Co., Inc., 1st ref. S. F. Ser. "AA" . . . 7% Jan. 1, 1942 7.40

. 8% May 1, 1931 7.96
Goodrich, B. F. & Co., 1st Mtg. 25-yr ..... July 1, 1932 6.30

Gray & Davis, Inc. 1st Mtge. Conv. S. F . 7% Aug. 1, 1932 7.00
Manitoba Power Co., Ltd. 1st Mtge. S. F. Ser. "A" . . 7% Nov. 1. 1941 7.05
Pacific Tel. & Tel. Company Ref. Ser. VA" .... . 5% May 1, 1952 5.40

Rogers Brown Iron Co. Gen'l & Ref....... 7% May 1, 1942 7.40
Sinclair Cons. Oil Corp. 1st Lien Coll ..... . 7% Mar. 15, 1937 6.97
Swift Sc. Company 5-Year Notes ....... Oct. 15, 1925 6.25
Wilson & Co. Conv. S. F. ......*. . . 6% Dec. 1. 1928 6.83
Wilson & Co. Conv. S. F . 7H% Dec. 1. 1931 6.45

Legal investment for Savings Banks in (O Connecticut.(Y) New York.(J) New Jersey.
* Issued under the Philadelphia Plan.

Kissel, Kinnicutt & Co.
14 Wall Street The Rookery
New York Chicago

KLKCTinm AVP MIXTtXM.

NOTICE I* hereby given that at meeting of
stockholder* of the New Central Coal Com¬

pany, a corporation organized under the lew*
of the Stat# of Wegt Virginia, held at the
office of the Company, No. 17 Battery Place,
New Tork City, New York, on the 2Sth day
of August. 1022, the following resolution*
were unanimously adopted :

RESOLVED: That the New Central
Coal Company, a corporation created and
organized under the law* of the state of
Wcat Virginia, doe* hereby discontinue
business a* a corporation and surrender
to said State It* charter and corporate
franchise*, and If 1» further
RESOLVED That th« Hoard of Direc¬

tor* convert the property, choae* In action
and all asset* of the Company Into ca*h,
pay off anil tilsoharge all It* debts, liabil¬
ities and obligation*, and aftar fully die-
charging all such debt*, llabllltlcn and ob¬
ligations divide the remainder among the
etockholdera pro rata with thalr several
holdings of etoek.
Given under my hand and corporate seal of

tha Company this 2*th day of August, 1915.
M. BAXTER, JR., President.

Attest:
L. L. HANPELL. A. Secretary.

tlsm. fhich Items as earrings, neck¬
laces And bracelets continue to enjoy
a popular demand. There seems to be
a tendency to prefer the very long
types of necklaces, which help to trim
the rather simple dresses that are the
vogue of the new season. Lapis Is be¬

ing favored by buyers, who assert that
thla color makes sn Interesting contrast
to the brown garments that are to be
worn.

Presses in llo Parrel Post.

In order to relieve any nnxleiy on the
part of buyers In regard to the delivery
of dresses because of the strikes in the
coal mines and on railroads David N.
Moscssohn, executive director of the
Associated Dresa Industries of America.
Issued a statement Saturday to the
effect that all orders will he delivered
as promised. "From the standpoint of
the coal situation," Mr. Moseasohn said,
"there should be no fear of laok of suf¬
ficient supply for production. As long
as the United Btatea Government con¬
tinues to handle the mall, shipments of
dresses can be made. If It becomes
difficult for the express companies to
obtain a sufficient number of cart to
handle the freight, dress manufacturers
can resort to the uee of parcel post.

ELECTIONS AND MERTINTi*.
NOTICE Of SPECIAL STOCKHOLDERS*

MEETINCIfl OK THE
NEW TORK I.IFE INHCRANCB AND

TRt'ST COMPANY
To the Stockholder* of the
NEW YORK I.IFE INSURANCE AND
TRUST COMPANY!
(1) A Spec1*1 Meeting of the Stockholder*

of New York Life Insurance and Trust
Company will bo held at the office of the
Company, r>2 Wall Street, New York City,
September I, 1022. at 10.00 A. M., to vote
upon a proposition to mer(te The Rank of
New York Into tlio New York Life Insur-
ancu and Trust Company, to approve an
agreement made and entered Into by the
New York Life Insurance and Trust Cora-
paity and The Bank of New York to effect
such merger, and to approve all action
taken by the Board of Trustees of the New
Turk Life Insurance and Trust Company
In respect of raid agreement and the merger
therein provided for ae shown by tha mln-
utes of the Truetees* meetings.

(2) A Special Meeting of the Stockholder*
of the New York Life Ineurance and Trust
Company will be held at the office of tha
Company. 112 Wall Street, New York City,
September 7. 1922. at 11 00 A. M , for tha
pnrposo of authorising the tncreaae of the
capital etock of tha New York Life Insur-
ance and Trust Company from Ona Million
Dollars (11.000.000.), the present authorised
amount, consisting of Tan thousand shares
(lO.OOOl, of tha par valua of Ons hundred
Dollars ($100 ) each, to Four Million Dol¬
lars ($4,000,000 ), consisting of forty thou¬
sand shares (40,000) of tha par valua of
One hundred Dollars ($100.) each.
The transfer hooka of the Company will be

$3o«od at the close of business September 5.
1H22, and reopened at tba beginning of
business September 11, 1922.
BY ORDER OF THE BOARD OF TRUSTEES,

EDWIN O. MERRILL,
President.

JOHN C. VEDPER.
f'ecrslary.

Dated. New Tork, August 31. 1022.

Buyers may be assured that their want*
will ho taken care of."

Barriers P.tperl Rnay Period.

Manufacturing furriers look forward
40 a period of Increasing activity In the
Immediate future. Their confidence Is
based on reports that retailers, In most
Instances, received a better demand dur¬
ing tha August sales than they had
anticipated. Retailers, as a general rule
did not stork up heavily and as a reautt
September Is expected to see a revival of
substantial buying for tha fall eeason.
Already ordera ara owning «ln for fall
gooda.

elections and meettnos.
NOTICE OF SPECIAL

STOCKHOLDERS* MEETINGS OF

The Bank of New York
New York, August 21. 1922.

To the Stockholder* of
THE HANK OF NEW YORK:

1. A special meeting of the stockholders of;The Bank of New York will be held at the
off.ee of the hank, 49 Wall Street, New York
City, on September ", 1922. at ten o'clock
A M., for the purpose of voting upon an
agreement made between The Bank of New
York and New York Life Insurance and Truat
Company, pnrauant to the Banking Law of
the (Mate of New York, for the merger of
The Bank of New Yotk Into New York Life
Iriauranee and Truat Company, to ho known
thereafter aa Bank of New York and Trust
Company.

2. A special meeting of the stockholders of
The Bank of New York will be held at the
office of the hank, 49 Wall Rtreet, New York
City, on September T, 1922, at eleven O'clock
A M,, for the purpose of authorising the In-

Rankcreate of the capital stock of The Bank of
New York, from Two Million Dollara ($2,000,-
000). the present authorised amount eonalst-
Ing of Twenty Thousand (20,000) shares of
ths par value of One Hundred Dollar* (|100t
each, to Two Million Five Hundred Thousand
Dollars (12,900,000), consisting of Twenty-
five Thousand (SS.MO) shares of ths par
value of One Hundred Dollars ($100) each.
Ths transfer hooks of The Bank of New

York will be closed at the cloee of business
September 2, 1922, and re-opened at the
opening of buslneep September 9, 1922.
By order of the Beard of Dtreotwre.

HERBERT L. ORIOOS,
President.

FREDERICK C. METE. JR..
Cashier.

The Sanseal Corporation
NOTICE OF SPECIAL STOCKHOLDERS'

MEETING.
A special meeting of tb" stockholder* of

this corporation will he held at 2 SO P. M.
on Tuesday, September 12th, 1922. at M
Broadway. Borough of Manhattan, City,
County and State of New York, for the pur¬
pose of considering a plan of re-ftnancing
the Corpoiatlon; also to authorise the r»er-
gantratlon of the capital stock and to elect
a Board of Directors, In accordance with the
by-laws, and to authorise the Directors to
enter Into an agreement which will he sub¬
mitted to ths meeting for the development,
manufacture end sele of the articles ovcred
by the Corporatlon'a patents, and for ths
transaction of such other business as may
properlv come before (be meeting.
New York, August 19th, 10?'

WILLIAM W. Hf «. k<R, S» y.
Li Wail Street, Now York. N. Y.

kijbcttonb and marnxoflk
THE CHESAPEAKE AND ODD

RAll,WAY COMPANY
Notice of Apodal Stockholders' MofKii

Richmond, Va., August II, lttt.
NOTICE IS HEREBY QIVJCN that a Ipo

clai Meeting of (ho Stockholders of The
Chesapeake and Ohio Railway Company hae
been called by the Board of Director! of
eeld Company to 4he held at the principal
office of (he Company, In the City of Rich¬
mond, Virginia, on Tuesday, the 20th day
of September. 1f>22, at 11:00 o'clock A. M.,
for th« following purposes:

(a) To consider end act upon a pro¬
posal to Increase the Company's capital
stock by tha addition thereto of stock
In llie par amount of $10,000,000. to be
divided into .lOO.ooo shares of the par
value of lioo each, so as to make tha
total authorised par amount ef such
capital stock IHIS.OOO.OOO. (insisting of
1 .$50,000 shares of the par value of $10$
each, such Increase of capital s'o«k ta
be of such class or rlasaas, with such
designations, preferences and voting
powers, or restrictions or qualifications
thereof, as the stockholders at eeld
meeting shall determine or authorise;
and -peclflcally, without limiting the
generality of the foregoing, to consider
and act upon a proposal that the addi¬
tional capital stock he In the first In¬
stance preferred stock, and that the
same, or anv thereof, may be convertible
Into common stock.

(b) To authorise the Roard ef Di¬
rectors of tha Company from time te
time to lesue and to dispose ef euch
additional slock on euoh terms as rack
Board may In the estrclee of lie lawfuldiscretion determine:

(r) To ratify ana confirm such action
theretofore taken or authorised by said
Board In anticipation of such action by
the stockholders, as may ha submitted
to the meeting, and tr> take such other
and fur'ber acion In tha rremlses, in¬
cluding tha euthcrlTs'lon of any neces¬
sary or appioprls-e amendment or
si- ondments of the charter of the Com¬
pany. as the stockholder* at the meet¬
ing may deteimlne: and

(dt I'or the transaction of auch Other
business as may proparly come before
the meeting.

For tho purpose of the meeting the stoek
transfer books »III he Cloaed at g P. M.
on Trldsv. September 1. 1922. and remain
cloeed until 10 A. M. on Wednesday, Sep¬
tember 2T, 1922.

By Order ef the hoard of Director*.
A. TREVVETT. BecreUry.

An odvorttoement M Ihe Loit and
Found column* of THE SEW YORK
HERALD offert a real fiotoibQltp of
recovering your to$t properfit


